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9R�ERKI�ª�QE�XEFPI
YR�JMPQ�HI�/ERI�(EQTMSR������

&ZIG��0IVV]�+S\��&PI\ME�0ISKL��0EVIR�+IVKYWWSR

��L�����TVSNIGXMSR�TV³G³H³I�HƶYRI�GSRJ³VIRGI�HI�:³VSRMUYI�1I�'VMW�

�]RSTWMW� �� )MZMW³� IR� XVSMW� GLETMXVIW�� UYM� TSVXIRX� PIW� XMXVIW� HIW� XVSMW� TEVXMIW� HI

PƶEYXSFMSKVETLMI�HI�Pƶ³GVMZEMRI�/ERIX�+VEQI�
8S�XLI�.W�PERH��&R�&RKIP�EX�2]�8EFPI�IX�8LI

*RZS]� JVSQ�2MVVSV�(MX]��� PI� JMPQ�HI� /ERI�(EQTMSR� VIXVEGI� PIW�H³FYXW�HMJJMGMPIW�HI�GIXXI

JIQQI�� MWWYI�HƶYRI�JEQMPPI�RSQFVIYWI�HERW�YR�QMPMIY�SYZVMIV��UYM�WI�HMWXMRKYI�XV²W�X¿X

TEV� WIW� HSRW� PMXX³VEMVIW� IX� WSR� KSÆX� TSYV� PE� TS³WMI�� 1SVWUYƶIPPI� ³XYHMEMX� ª� PƶYRMZIVWMX³

EZIG� PI� V´ZI� HI� HIZIRMV� IRWIMKRERXI�� IPPI� JYX� EVFMXVEMVIQIRX� MRXIVR³I� IR� L¿TMXEP

TW]GLMEXVMUYI� IX� HMEKRSWXMUY³I� WGLM^STLV²RI�� *RJIVQ³I� TIRHERX� LYMX� ERW�� IPPI� WYFMVE

HIY\� GIRXW� ³PIGXVSGLSGW� IX� ³GLETTIVE� HI� NYWXIWWI� ª� YRI� PSFSXSQMI�� 3ƶE]ERX� NEQEMW

GIWW³� Hƶ³GVMVI�� GƶIWX� WE� RSXSVM³X³� KVERHMWWERXI� IX� PE� GLERGI� HƶEZSMV� ³X³� TYFPM³I� UYM� PYM

TIVQIXXVSRX�IRJMR�HI�UYMXXIV�PƶEWMPI�IX�HI�GSQQIRGIV�YRI�RSYZIPPI�ZMI��IR�ZS]EKIERX�IR

&RKPIXIVVI�IX�IR�*WTEKRI�

5YFPMG�TV³WIRX�������TIVWSRRIW
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�TIGXEGPI�HI�XL³¬XVI���XI\XI�HY�GSPPIGXMJ�1IW�+MPPIW�HI��MQSRI�
³H��&GXIW�WYH��

TEV�PE�GSQTEKRMI�1E^^M�>ERRM���WIGXMSR�EQEXVMGIW�
5³VMKYIY\�

2MWI�IR�WG²RI���+EFMIR�'EWWS

&TV²W�PE�VITV³WIRXEXMSR���FSVH�HI�WG²RI�

5YFPMG���EHYPXIW�IX�EHSPIWGIRX�I�W�

5VM\���PMFVI

7³WYQ³���9R�KVSYTI�HI�JIQQIW�MRZIWXMX�PE�WEPPI�HƶYR�XL³¬XVI�SGGYT³�TSYV�WI�V³YRMV�EJMR

HI� V³HMKIV� YR� PMZVI�� YRI� WSVXI� HI� FMFPI� TSYV� EMHIV� PIW� JIQQIW� ª� WI� V³ETTVSTVMIV� PIYV

GSVTW���3SYW�WYMZSRW� Pƶ³ZSPYXMSR�HI�GI�KVSYTI�HI� JIQQIW�EY�GSYVW�HI� Pƶ³PEFSVEXMSR�HY

PMZVI��GLETMXVI�ETV²W�GLETMXVI��&Y�KV³�HIW�V³JPI\MSRW�UYM�³QIVKIRX��HIW�X³QSMKREKIW�UYM

WI� TEVXEKIRX� IX� HY� PMZVI� UYM� TVIRH� JSVQI�� HIW� n� FYPPIW� ~� ³GPEXIRX� PƶIWTEGI� HI

PƶEWWIQFP³I��TSYV�JEMVI�V³WSRRIV�HIW�V³GMXW� MRXMQIW��WYVKMV�HIW� MQEKIW�TS³XMUYIW�IX�HIW

JMGXMSRW�H³GEP³IW��FYVPIWUYIW�SY�TS³XMUYIW�

1E� GSQTEKRMI� 1E^^M� >ERRM� IWX� MQTPERX³I� IR� )SVHSKRI� HITYMW� ������ �SR� TVSNIX

EVXMWXMUYI� IWX� V³WSPYQIRX� SVMIRX³� ZIVW� PIW� ³GVMXYVIW� GSRXIQTSVEMRIW�� QEMW� IPPI� RI

WƶMRXIVHMX�TEW�HI�VIH³GSYZVMV�PIW�XI\XIW�GPEWWMUYIW��8SYXIW�PIW�GV³EXMSRW�EVXMWXMUYIW�HI�PE

GSQTEKRMI�SRX�YR�TSMRX�GSQQYR���GSRJVSRXIV�PƶLYQEMR�EY\�KVERHW�WYNIXW�HI�WSGM³X³�

*R� ������ PE� GSQTEKRMI� E� QSRX³� WSR� ³GSPI� HI� TVEXMUYIW� XL³¬XVEPIW� HIWXMR³IW� EY\

EQEXIYVW���IRJERXW��EHSPIWGIRXW�IX�EHYPXIW�

5YFPMG�TV³WIRX�������TIVWSRRIW
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5PEGI�HI�Pƶ&RGMIR�-¿XIP�HI�:MPPI��5³VMKYIY\
��L��� ª� ��L��� �� �XERH� HƶMRJSVQEXMSR� +IQQIW
WSPMHEMVIW
��L��� IX� ��L��� �� 1IGXYVIW� HƶI\XVEMXW� HY� VSQER
Hƶ&RRMI�*VREY\��Ƶ1ƶ³Z³RIQIRXƶ�
��L��� �� 1IGXYVI� XL³¬XVEPMW³I� HIW� XI\XIW� HI
PƶEXIPMIV�Hƶ³GVMXYVI�HI�+IQQIW�WSPMHEMVIW�ERMQ³
TEV� 1MPMERI� 'SHMR�� n� :MIW� WERW� XMXVIW� ~�� MRWTMV³W
TEV�PƶSIYZVI�Hƶ&RRMI�*VREY\�
5YFPMG�TV³WIRX������TIVWSRRIW�
TPYMI�

��Pƶ&KSVE��'SYPE^EG
��L���ª���L������SMV³I�TEVXEK³I
ƽ� �� Pƶ&YHMXSVMYQ� HI� Pƶ&KSVE� �� *PWE� ,Y³VMR�� PI
NSRKPEKI� HERW� PIW� QEMRW� HIW� JIQQIW� HITYMW
Pƶ&RXMUYMX³��5YFPMG�TV³WIRX�������TIVWSRRIW
ƽ� &Y� (YFI� HI� Pƶ&KSVE� �� 3EH²KI� 5VYKREVH�
TIVJSVQERGI�IQFVEW³I�IX�IRKEK³I�
5YFPMG�TV³WIRX�������TIVWSRRIW
5YFPMG���EHYPXIW�IX�EHSPIWGIRX�I�W
8EVMJW���&KSVE�� TEKI��

(OVD�*X«ULQ

1DGªJH�3UXJQDUG

/HFWXUHV�SDU�Oȇ$WHOLHU�Gȇ«FULWXUH�GH�)HPPHV�VROLGDLUHV
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&YHMXSVMYQ�/IER�2SYPMR��5³VMKYIY\
ƽ� ��L��� ª� ��L��� �� &XIPMIV� HI� PIGXYVI� ª� ZSM\
LEYXI� HI� XI\XIW� Hƶ&RRMI� *VREY\�� QIR³� TEV
/IERRI�(LEQTEKRI
5YFPMG���V³WIVZ³�EY\�WGSPEMVIW�
���³P²ZIW�
ƽ� ��L��� �� 5VSNIGXMSR� HƶYR� QSRXEKI� HƶI\XVEMXW� HI
WTIGXEGPIW� HI� /IERRI� (LEQTEKRI� IX
HƶIRXVIXMIRW� EZIG� &RRMI� *VREY\�� WYMZMI� HƶYR
³GLERKI�EZIG�PI�TYFPMG��5V³WIRXW�������TIVW�
5YFPMG���WGSPEMVIW�IX�XSYX�TYFPMG���*RXV³I�PMFVI
ƽ� ��L��� �� 5VSNIGXMSR� HY� JMPQ� HSGYQIRXEMVI� HI
2MGL²PI� 5SVXI�� Ƹ)IW� QSXW� GSQQI� HIW� TMIVVIWƹ

������ ����� �� Ƶ9RI� ZMI�� TSYV� Pƶ³GVMZEMR�� IWX� YRI
I\T³VMIRGI� YRMUYI�� QEMW� EYWWM� YR� PMIY� GSQQYR�
(LI^� IPPI�� MP� RI� WƶEKMX� NEQEMW� HƶMRXVSWTIGXMSR�� RM
HƶYRI� H³QEVGLI� REVGMWWMUYI�� QEMW� TPYX¿X� HI� PE
XVERWQMWWMSR� HƶYRI� I\T³VMIRGI� HI� ZMI�� (IXXI
ĦYZVI�QEKMWXVEPI�IX�WMRKYPM²VI�IWX�EYWWM�PƶLMWXSMVI
HƶYRI� H³GLMVYVI� WSGMEPI� IX� PE� XVEZIVW³I� HƶYRI
³TSUYIƶ��5YFPMG���XSYX�TYFPMG���*RXV³I�PMFVI
5YFPMG�TV³WIRX�������TIVWSRRIW
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ƽ� ��� QEVW� �� ��L��� �� 1IGXYVI� XL³¬XVEPMW³I� HIW
XI\XIW� HI� Pƶ&XIPMIV� Hƶ³GVMXYVI� HI� +IQQIW
WSPMHEMVIW�ERMQ³�TEV�1MPMERI�'SHMR��
ƹ:MIW�WERW�XMXVIWƹ��
MRWTMV³�TEV�PƶSIYZVI�Hƶ&RRMI�*VREY\�
1MIY���2³HMEXL²UYI�2MGLIP�+ERPEG��5³VMKYIY\
5YFPMG���XSYX�TYFPMG���*RXV³I�PMFVI
5YFPMG�TV³WIRX���IRZMVSR����TIVWSRRIW

ƽ����QEVW�����L�����)³FEX�WYV�PI�XL²QI�
Ƹ5SYVUYSM�GSRWXMXYXMSRREPMWIV�PI�HVSMX�ª�Pƶ.:,�$
1MIY���1SGEP�HI�+IQQIW�WSPMHEMVIW��5³VMKYIY\
5YFPMG���EHYPXIW���*RXV³I�PMFVI
5YFPMG�TV³WIRX���IRZMVSR����TIVWSRRIW
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5PYW�XEVH�HERW�PƶERR³I�����QEM�����
(SQQI� GIPE� EZEMX� TY� WI� JEMVI� TSYV� I\IQTPI� IR� ����� EZIG� PE� TEVXMGMTEXMSR� HI� PE
NSYVREPMWXI� ,MYPME� +SºW� 
ZSMV� TLSXS� GM�HIWWYW��� +IQQIW� WSPMHEMVIW� )SVHSKRI� E� TIVQMW
HƶMRMXMIV� YR� EXIPMIV� EY� WIMR� HI� PE�[IF� VEHMS� HY� 1]G³I� 5EFPS� 5MGEWWS� PSVW� HYUYIP� PIW
³P²ZIW�SRX�IY�PE�GLERGI�HI�HMEPSKYIV�ª�HMWXERGI�EZIG�&RRMI�*VREY\�
(IXXI� MRXIVZMI[�E�³X³�HMJJYW³I�PI���QEM������� PE�;IF�5MGEWWS�����Wƶ³XERX�EWWSGM³I�ª�XVSMW
EYXVIW� [IFVEHMSW� WGSPEMVIW� HI� )SVHSKRI� TSYV� TVSTSWIV� YRI� ³QMWWMSR� IR� HMVIGX� IX� IR
TYFPMG� HITYMW� PƶEQTLMXL³¬XVI� /IER� 2SYPMR� HI� PE� Q³HMEXL²UYI� 5MIVVI� +ERPEG� HI
5³VMKYIY\��WYV�PI�XL²QI�Ƶ5IRWIV�IX�V´ZIV�PƶEZIRMVƶ��
(IXXI� ³QMWWMSR� E� ³X³� IRXM²VIQIRX� V³EPMW³I� TEV� HIW� ³P²ZIW�� EMH³W� RSXEQQIRX� TEV
'PERHMRI� �GLQMHX�� JSVQEXVMGI� IX� EY� (1*2.� 
(IRXVI� TSYV� Pƶ�HYGEXMSR� EY\� 2³HMEW� IX� ª
Pƶ.RJSVQEXMSR��HI�PƶEGEH³QMI�HI�'SVHIEY\�

LXXTW���FPSKTIHE�EG�FSVHIEY\�JV�[IFTMGEWWS��������������FPE�FPE�[IF������
������


